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The  role  of  audit  failures  in  recent  scams  had  exposed  the  need  for  an
independent  audit  regulator.  In  this  context,  how far  the  recently  proposed
National  Financial  Reporting  Authority  (NFRA)  can  enhance  audit  quality  in
India? (200 words)
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Enrich the answer from other sources, if the question demands.
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